Global Wellbeing Economies: Governance of the Global Commons

The concept of "the commons" refers to resources or systems that are (or could be) collectively
enjoyed, managed, and utilised for the benefit of a community or society as a whole. The
commons can exist at various scales, from local initiatives like community-managed land to
broader concepts like knowledge or the atmosphere. In this context, the process of fair
management is as crucial as the resources themselves.

The governance of the global commons —referring to systems, rules, and institutions that
regulate access and use of shared resources—can take several forms, including
community-based governance, state interventions, and market-based or private ownership. The
form of governance can evolve over time. Across the globe, communities have attempted or
succeeded in reclaiming control over commons such as land, water, and urban spaces from
state or market forces through collective action and participatory governance models. Examples
of these shifts include the ‘Landless Workers’ Movement’ (MST) in Brazil; the Can Masdeu
community in Barcelona, Spain; and the ‘Water Commons Agenda’ in Chile.

Addressing Ecological and Social Harm

Global commons as they relate to trade, tax, and the financial system, could potentially play a
significant role in addressing the ecological and social harms caused by colonialism, racism,
and modernity. For this to be achieved, it is critical to distinguish between initiatives which
reinforce existing patterns that often perpetuate inequality and exploitation, and those that lead
to substantive economic transformations.

Currency System: The dominance of certain currencies, particularly the US dollar, places
countries with weaker currencies at a disadvantage in international trade and finance. This
imbalance limits their access to resources and deepens debt burdens. Designing a global
currency system that does not allow the exacerbation of debt and the associated power
imbalances is essential to mitigate the exploitative effects of debt-based financial systems.

Additionally, the elimination of reciprocity requirements in trade agreements between
low-income and high-income countries would grant greater flexibility to low-income nations
without them being subjected to rigid trade liberalisation rules that disproportionately benefit
high-income ones.

Rethinking Global Economic Structures: Governing the global commons requires a shift in
mindset from prioritising profit and economic growth to centring ecological sustainability and
social equity. One promising strategy involves building regional economies and bioregional
trading networks that allow for self-determination and more collective forms of ownership. These
networks support local production and consumption, and reduce dependence on global supply
chains. For instance, the Regional Impact Trade Alliance (RITA) serves as a global impact trade
platform for purpose-driven cities, regions, bio-regions, and small nations collaborating to share
and scale social and environmental solutions through the power of international trade.
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This approach recognises the limitations of large, centralised organisations and the potential for
communities to implement more sustainable and equitable practices at a smaller scale. In fact,
local leaders and actors can often implement policies and regulations more quickly and
effectively than national or multilateral bodies. These local initiatives can create positive
changes in communities and serve as models for broader adoption.

Pathways to Scale Through Global Commons

Scaling global commons on trade, tax, and the financial system requires a multi-faceted strategy
that combines support from global institutions, local mobilisation, and political will.

Reshaping Power Structures and Financial Architecture: To create space for more collective
forms of ownership and management, it is essential to address the concentration of power. This
includes breaking up monopolies, reducing reliance on profit-driven mechanisms of ownership,
and promoting more diverse and decentralised, community-controlled structures. A crucial first
step is the introduction of global antitrust policies and regulations to curb excessive corporate
power and enable opportunities for decentralised governance.

Local Level Action: Mobilising local communities and building collective will is fundamental.
This can involve supporting local food producers, promoting community-based initiatives, and
advocating for policies that prioritise sustainability and equity at the grassroots level.

Political Will: Securing political will at both the national and international levels is critical for
implementing systemic changes. This requires engaging with policymakers and building
coalitions of support across different sectors and interest groups.

Mechanisms for Accountability: The establishment of a global accounting and auditing
standard, and potentially a global transparency platform to monitor compliance, would be a key
step in this direction. While not a panacea, such a standard would enhance consistency and
transparency in measuring progress, enabling public scrutiny of both corporate and
governmental actions. At the same time, reforming national accounting systems to include
carbon accounting and broader ecological metrics would help differentiate between those who
perpetuate harm and those making progress towards shared goals.



